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Date : 24/06/2020

DEPOT DES COMPTES ANNUELS

   n° de dépôt : B2020/015653
   n° de gestion : 2013B02935

                n° SIREN : 793 408 006 RCS Lyon

Le greffier du Tribunal de Commerce de Lyon certifie avoir procédé le 24/06/2020 à un 
dépôt annexé au dossier du registre du commerce et des sociétés de :

SODI Est
6 et 8 Rue du 35ème Régiment d'Aviation 69500 BRON

date de clôture :  31/12/2019

Ce dépôt comprend les documents comptables prévus par la législation en vigueur.

Concernant les évènements RCS suivants :
Dépôt des comptes annuels



�5XEULTXHV

�&DSLWDO�VRXVFULW�QRQ�DSSHOp

�,002%,/,6$7,216�,1&25325(//(6
�)UDLV�G
pWDEOLVVHPHQW
�)UDLV�GH�GpYHORSSHPHQW
�&RQFHVVLRQV��EUHYHWV�HW�GURLWV�VLPLODLUHV
�)RQGV�FRPPHUFLDO
�$XWUHV�LPPRELOLVDWLRQV�LQFRUSRUHOOHV
�$YDQFHV��DFRPSWHV�VXU�LPPR��LQFRUSRUHOOHV

�,002%,/,6$7,216�&25325(//(6
�7HUUDLQV
�&RQVWUXFWLRQV
�,QVWDOODWLRQV�WHFKQLTXHV��PDWpULHO��RXWLOODJH
�$XWUHV�LPPRELOLVDWLRQV�FRUSRUHOOHV
�,PPRELOLVDWLRQV�HQ�FRXUV
�$YDQFHV�HW�DFRPSWHV

�,002%,/,6$7,216�),1$1&,(5(6
�3DUWLFLSDWLRQV�SDU�PLVH�HQ�pTXLYDOHQFH
�$XWUHV�SDUWLFLSDWLRQV
�&UpDQFHV�UDWWDFKpHV�j�GHV�SDUWLFLSDWLRQV
�$XWUHV�WLWUHV�LPPRELOLVpV����
�3UrWV
�$XWUHV�LPPRELOLVDWLRQV�ILQDQFLqUHV

$&7,)�,002%,/,6(

�672&.6�(7�(1�&2856
�0DWLqUHV�SUHPLqUHV��DSSURYLVLRQQHPHQWV
�(Q�FRXUV�GH�SURGXFWLRQ�GH�ELHQV
�(Q�FRXUV�GH�SURGXFWLRQ�GH�VHUYLFHV
�3URGXLWV�LQWHUPpGLDLUHV�HW�ILQLV
�0DUFKDQGLVHV

�$YDQFHV�HW�DFRPSWHV�YHUVpV�VXU�FRPPDQGHV

�&5($1&(6
�&UpDQFHV�FOLHQWV�HW�FRPSWHV�UDWWDFKpV
�$XWUHV�FUpDQFHV
�&DSLWDO�VRXVFULW�HW�DSSHOp��QRQ�YHUVp

�',9(56
�9DOHXUV�PRELOLqUHV�GH�SODFHPHQW
��GRQW�DFWLRQV�SURSUHV��
�'LVSRQLELOLWpV

�&2037(6�'(�5(*8/$5,6$7,21
�&KDUJHV�FRQVWDWpHV�G
DYDQFH

$&7,)�&,5&8/$17

�)UDLV�G
pPLVVLRQ�G
HPSUXQWV�j�pWDOHU
�3ULPHV�GH�UHPERXUVHPHQW�GHV�REOLJDWLRQV
�(FDUWV�GH�FRQYHUVLRQ�DFWLI

727$/�*(1(5$/

�&DSLWDO�VRXVFULW�QRQ�DSSHOp

�,002%,/,6$7,216�,1&25325(//(6

�&RQFHVVLRQV��EUHYHWV�HW�GURLWV�VLPLODLUHV

�$XWUHV�LPPRELOLVDWLRQV�LQFRUSRUHOOHV
�$YDQFHV��DFRPSWHV�VXU�LPPR��LQFRUSRUHOOHV

�,002%,/,6$7,216�&25325(//(6

�,QVWDOODWLRQV�WHFKQLTXHV��PDWpULHO��RXWLOODJH
�$XWUHV�LPPRELOLVDWLRQV�FRUSRUHOOHV

�,002%,/,6$7,216�),1$1&,(5(6
�3DUWLFLSDWLRQV�SDU�PLVH�HQ�pTXLYDOHQFH

�&UpDQFHV�UDWWDFKpHV�j�GHV�SDUWLFLSDWLRQV
�$XWUHV�WLWUHV�LPPRELOLVpV����

�$XWUHV�LPPRELOLVDWLRQV�ILQDQFLqUHV

$&7,)�,002%,/,6(

�0DWLqUHV�SUHPLqUHV��DSSURYLVLRQQHPHQWV
�(Q�FRXUV�GH�SURGXFWLRQ�GH�ELHQV
�(Q�FRXUV�GH�SURGXFWLRQ�GH�VHUYLFHV
�3URGXLWV�LQWHUPpGLDLUHV�HW�ILQLV

�$YDQFHV�HW�DFRPSWHV�YHUVpV�VXU�FRPPDQGHV

�&UpDQFHV�FOLHQWV�HW�FRPSWHV�UDWWDFKpV

�&DSLWDO�VRXVFULW�HW�DSSHOp��QRQ�YHUVp

�9DOHXUV�PRELOLqUHV�GH�SODFHPHQW

�&2037(6�'(�5(*8/$5,6$7,21
�&KDUJHV�FRQVWDWpHV�G
DYDQFH

$&7,)�&,5&8/$17

�)UDLV�G
pPLVVLRQ�G
HPSUXQWV�j�pWDOHU
�3ULPHV�GH�UHPERXUVHPHQW�GHV�REOLJDWLRQV

727$/�*(1(5$/

�$YDQFHV�HW�DFRPSWHV�YHUVpV�VXU�FRPPDQGHV
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%LODQ�� $FWLI

&RPSWHV�DQQXHOV�H[HUFLFH�FORV�OH�
����������

3DJH�������

certifié conforme par le Président



�5XEULTXHV

�&DSLWDO�VRFLDO�RX�LQGLYLGXHO
�3ULPHV�G
pPLVVLRQ��GH�IXVLRQ��G
DSSRUW
�(FDUWV�GH�UppYDOXDWLRQ�������GRQW�pFDUW�G
pTXLYDOHQFH��
�5pVHUYH�OpJDOH
�5pVHUYHV�VWDWXWDLUHV�RX�FRQWUDFWXHOOHV
�5pVHUYHV�UpJOHPHQWpHV��GRQW�UpV��3URY��IOXFWXDWLRQ�FRXUV
�$XWUHV�UpVHUYHV��GRQW�DFKDW�°XYUHV�RULJLQDOHV�DUWLVWHV

�5HSRUW�j�QRXYHDX

�6XEYHQWLRQV�G
LQYHVWLVVHPHQW
�3URYLVLRQV�UpJOHPHQWpHV

�3URGXLWV�GHV�pPLVVLRQV�GH�WLWUHV�SDUWLFLSDWLIV
�$YDQFHV�FRQGLWLRQQpHV

�3URYLVLRQV�SRXU�ULVTXHV
�3URYLVLRQV�SRXU�FKDUJHV

�'(77(6�),1$1&,(5(6
�(PSUXQWV�REOLJDWDLUHV�FRQYHUWLEOHV
�$XWUHV�HPSUXQWV�REOLJDWDLUHV
�(PSUXQWV�HW�GHWWHV�DXSUqV�GHV�pWDEOLVVHPHQWV�GH�FUpGLW
�(PSUXQWV�HW�GHWWHV�ILQDQFLqUHV�GLYHUV��GRQW�HPSU��SDUWLFLSDWLIV
�$YDQFHV�HW�DFRPSWHV�UHoXV�VXU�FRPPDQGHV�HQ�FRXUV

�'(77(6�'
(;3/2,7$7,21
�'HWWHV�IRXUQLVVHXUV�HW�FRPSWHV�UDWWDFKpV
�'HWWHV�ILVFDOHV�HW�VRFLDOHV

�'(77(6�',9(56(6
�'HWWHV�VXU�LPPRELOLVDWLRQV�HW�FRPSWHV�UDWWDFKpV
�$XWUHV�GHWWHV

�&2037(6�'(�5(*8/$5,6$7,21
�3URGXLWV�FRQVWDWpV�G
DYDQFH

�(FDUWV�GH�FRQYHUVLRQ�SDVVLI

�&DSLWDO�VRFLDO�RX�LQGLYLGXHO
�3ULPHV�G
pPLVVLRQ��GH�IXVLRQ��G
DSSRUW
�(FDUWV�GH�UppYDOXDWLRQ�������GRQW�pFDUW�G
pTXLYDOHQFH��

�5pVHUYHV�VWDWXWDLUHV�RX�FRQWUDFWXHOOHV
�5pVHUYHV�UpJOHPHQWpHV��GRQW�UpV��3URY��IOXFWXDWLRQ�FRXUV
�$XWUHV�UpVHUYHV��GRQW�DFKDW�°XYUHV�RULJLQDOHV�DUWLVWHV

�5(68/7$7�'(�/
(;(5&,&(���EpQpILFH�RX�SHUWH�

�6XEYHQWLRQV�G
LQYHVWLVVHPHQW
�3URYLVLRQV�UpJOHPHQWpHV

�3URGXLWV�GHV�pPLVVLRQV�GH�WLWUHV�SDUWLFLSDWLIV

�3URYLVLRQV�SRXU�FKDUJHV

�'(77(6�),1$1&,(5(6
�(PSUXQWV�REOLJDWDLUHV�FRQYHUWLEOHV
�$XWUHV�HPSUXQWV�REOLJDWDLUHV
�(PSUXQWV�HW�GHWWHV�DXSUqV�GHV�pWDEOLVVHPHQWV�GH�FUpGLW
�(PSUXQWV�HW�GHWWHV�ILQDQFLqUHV�GLYHUV��GRQW�HPSU��SDUWLFLSDWLIV
�$YDQFHV�HW�DFRPSWHV�UHoXV�VXU�FRPPDQGHV�HQ�FRXUV

�'(77(6�'
(;3/2,7$7,21
�'HWWHV�IRXUQLVVHXUV�HW�FRPSWHV�UDWWDFKpV
�'HWWHV�ILVFDOHV�HW�VRFLDOHV

�'HWWHV�VXU�LPPRELOLVDWLRQV�HW�FRPSWHV�UDWWDFKpV

�&2037(6�'(�5(*8/$5,6$7,21
�3URGXLWV�FRQVWDWpV�G
DYDQFH

�(FDUWV�GH�FRQYHUVLRQ�SDVVLI

���GRQW�YHUVp���

�(FDUWV�GH�UppYDOXDWLRQ�������GRQW�pFDUW�G
pTXLYDOHQFH��

�5pVHUYHV�UpJOHPHQWpHV��GRQW�UpV��3URY��IOXFWXDWLRQ�FRXUV
�$XWUHV�UpVHUYHV��GRQW�DFKDW�°XYUHV�RULJLQDOHV�DUWLVWHV

�5(68/7$7�'(�/
(;(5&,&(���EpQpILFH�RX�SHUWH�

$875(6�)21'6�35235(6���

�(PSUXQWV�HW�GHWWHV�DXSUqV�GHV�pWDEOLVVHPHQWV�GH�FUpGLW
�(PSUXQWV�HW�GHWWHV�ILQDQFLqUHV�GLYHUV��GRQW�HPSU��SDUWLFLSDWLIV
�$YDQFHV�HW�DFRPSWHV�UHoXV�VXU�FRPPDQGHV�HQ�FRXUV

�'HWWHV�VXU�LPPRELOLVDWLRQV�HW�FRPSWHV�UDWWDFKpV

�5(68/7$7�'(�/
(;(5&,&(���EpQpILFH�RX�SHUWH�

&$3,7$8;�35235(6���

$875(6�)21'6�35235(6���
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�5(68/7$7�'(�/
(;(5&,&(���EpQpILFH�RX�SHUWH�

&$3,7$8;�35235(6���

$875(6�)21'6�35235(6���

3529,6,216���
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�5(68/7$7�'(�/
(;(5&,&(���EpQpILFH�RX�SHUWH�

&$3,7$8;�35235(6���

$875(6�)21'6�35235(6���

3529,6,216���
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%LODQ�� 3DVVLI

&RPSWHV�DQQXHOV�H[HUFLFH�FORV�OH�
����������

3DJH�������



�5XEULTXHV

�9HQWHV�GH�PDUFKDQGLVHV
�3URGXFWLRQ�YHQGXH�GH�ELHQV
�3URGXFWLRQ�YHQGXH�GH�VHUYLFHV

�&+,))5(6�'
$))$,5(6�1(76��

�3URGXFWLRQ�VWRFNpH
�3URGXFWLRQ�LPPRELOLVpH
�6XEYHQWLRQV�G
H[SORLWDWLRQ
�5HSULVHV�VXU�GpSUpFLDWLRQV��SURYLVLRQV��HW�DPRUWLVVHPHQWV���WUDQVIHUWV�GH�FKDUJHV
�$XWUHV�SURGXLWV

�$FKDWV�GH�PDUFKDQGLVHV���\�FRPSULV�GURLWV�GH�GRXDQH�
�9DULDWLRQ�GH�VWRFN���PDUFKDQGLVHV�
�$FKDWV�GH�PDWLqUHV�SUHPLqUHV�HW�DXWUHV�DSSURYLVLRQQHPHQWV��HW�GURLWV�GH�GRXDQH�
�9DULDWLRQ�GH�VWRFN���PDWLqUHV�SUHPLqUHV�HW�DSSURYLVLRQQHPHQWV�
�$XWUHV�DFKDWV�HW�FKDUJHV�H[WHUQHV
�,PS{WV��WD[HV�HW�YHUVHPHQWV�DVVLPLOpV
�6DODLUHV�HW�WUDLWHPHQWV
�&KDUJHV�VRFLDOHV
�'27$7,216�'
(;3/2,7$7,21
�6XU�LPPRELOLVDWLRQV���GRWDWLRQV�DX[�DPRUWLVVHPHQWV
�6XU�LPPRELOLVDWLRQV���GRWDWLRQV�DX[�GpSUpFLDWLRQV
�6XU�DFWLI�FLUFXODQW���GRWDWLRQV�DX[�GpSUpFLDWLRQV
�'RWDWLRQV�DX[�SURYLVLRQV

�$XWUHV�FKDUJHV

�23(5$7,216�(1�&20081
�%pQpILFH�DWWULEXp�RX�SHUWH�WUDQVIpUpH
�3HUWH�VXSSRUWpH�RX�EpQpILFH�WUDQVIpUp
�352'8,76�),1$1&,(56
�3URGXLWV�ILQDQFLHUV�GH�SDUWLFLSDWLRQV
�3URGXLWV�GHV�DXWUHV�YDOHXUV�PRELOLqUHV�HW�FUpDQFHV�GH�O
DFWLI�LPPRELOLVp
�$XWUHV�LQWpUrWV�HW�SURGXLWV�DVVLPLOpV
�5HSULVHV�VXU�GpSUpFLDWLRQV�HW�SURYLVLRQV��WUDQVIHUWV�GH�FKDUJHV
�'LIIpUHQFHV�SRVLWLYHV�GH�FKDQJH
�3URGXLWV�QHWV�VXU�FHVVLRQV�GH�YDOHXUV�PRELOLqUHV�GH�SODFHPHQW

�'RWDWLRQV�ILQDQFLqUHV�DX[�DPRUWLVVHPHQWV��GpSUpFLDWLRQV�HW�SURYLVLRQV
�,QWpUrWV�HW�FKDUJHV�DVVLPLOpHV
�'LIIpUHQFHV�QpJDWLYHV�GH�FKDQJH
�&KDUJHV�QHWWHV�VXU�FHVVLRQV�GH�YDOHXUV�PRELOLqUHV�GH�SODFHPHQW

�9HQWHV�GH�PDUFKDQGLVHV
�3URGXFWLRQ�YHQGXH�GH�ELHQV
�3URGXFWLRQ�YHQGXH�GH�VHUYLFHV

�&+,))5(6�'
$))$,5(6�1(76��

�3URGXFWLRQ�LPPRELOLVpH
�6XEYHQWLRQV�G
H[SORLWDWLRQ
�5HSULVHV�VXU�GpSUpFLDWLRQV��SURYLVLRQV��HW�DPRUWLVVHPHQWV���WUDQVIHUWV�GH�FKDUJHV

�$FKDWV�GH�PDUFKDQGLVHV���\�FRPSULV�GURLWV�GH�GRXDQH�
�9DULDWLRQ�GH�VWRFN���PDUFKDQGLVHV�
�$FKDWV�GH�PDWLqUHV�SUHPLqUHV�HW�DXWUHV�DSSURYLVLRQQHPHQWV��HW�GURLWV�GH�GRXDQH�
�9DULDWLRQ�GH�VWRFN���PDWLqUHV�SUHPLqUHV�HW�DSSURYLVLRQQHPHQWV�
�$XWUHV�DFKDWV�HW�FKDUJHV�H[WHUQHV
�,PS{WV��WD[HV�HW�YHUVHPHQWV�DVVLPLOpV

�'27$7,216�'
(;3/2,7$7,21
�6XU�LPPRELOLVDWLRQV���GRWDWLRQV�DX[�DPRUWLVVHPHQWV
�6XU�LPPRELOLVDWLRQV���GRWDWLRQV�DX[�GpSUpFLDWLRQV
�6XU�DFWLI�FLUFXODQW���GRWDWLRQV�DX[�GpSUpFLDWLRQV
�'RWDWLRQV�DX[�SURYLVLRQV

�23(5$7,216�(1�&20081
�%pQpILFH�DWWULEXp�RX�SHUWH�WUDQVIpUpH
�3HUWH�VXSSRUWpH�RX�EpQpILFH�WUDQVIpUp
�352'8,76�),1$1&,(56
�3URGXLWV�ILQDQFLHUV�GH�SDUWLFLSDWLRQV
�3URGXLWV�GHV�DXWUHV�YDOHXUV�PRELOLqUHV�HW�FUpDQFHV�GH�O
DFWLI�LPPRELOLVp
�$XWUHV�LQWpUrWV�HW�SURGXLWV�DVVLPLOpV
�5HSULVHV�VXU�GpSUpFLDWLRQV�HW�SURYLVLRQV��WUDQVIHUWV�GH�FKDUJHV
�'LIIpUHQFHV�SRVLWLYHV�GH�FKDQJH
�3URGXLWV�QHWV�VXU�FHVVLRQV�GH�YDOHXUV�PRELOLqUHV�GH�SODFHPHQW

�'RWDWLRQV�ILQDQFLqUHV�DX[�DPRUWLVVHPHQWV��GpSUpFLDWLRQV�HW�SURYLVLRQV
�,QWpUrWV�HW�FKDUJHV�DVVLPLOpHV
�'LIIpUHQFHV�QpJDWLYHV�GH�FKDQJH
�&KDUJHV�QHWWHV�VXU�FHVVLRQV�GH�YDOHXUV�PRELOLqUHV�GH�SODFHPHQW

)UDQFH
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�5HSULVHV�VXU�GpSUpFLDWLRQV��SURYLVLRQV��HW�DPRUWLVVHPHQWV���WUDQVIHUWV�GH�FKDUJHV

352'8,76�'
(;3/2,7$7,21���

�$FKDWV�GH�PDUFKDQGLVHV���\�FRPSULV�GURLWV�GH�GRXDQH�

�$FKDWV�GH�PDWLqUHV�SUHPLqUHV�HW�DXWUHV�DSSURYLVLRQQHPHQWV��HW�GURLWV�GH�GRXDQH�
�9DULDWLRQ�GH�VWRFN���PDWLqUHV�SUHPLqUHV�HW�DSSURYLVLRQQHPHQWV�

�6XU�LPPRELOLVDWLRQV���GRWDWLRQV�DX[�DPRUWLVVHPHQWV
�6XU�LPPRELOLVDWLRQV���GRWDWLRQV�DX[�GpSUpFLDWLRQV

&+$5*(6�'
(;3/2,7$7,21���

�5(68/7$7�'
(;3/2,7$7,21���

�3URGXLWV�GHV�DXWUHV�YDOHXUV�PRELOLqUHV�HW�FUpDQFHV�GH�O
DFWLI�LPPRELOLVp

�5HSULVHV�VXU�GpSUpFLDWLRQV�HW�SURYLVLRQV��WUDQVIHUWV�GH�FKDUJHV

�3URGXLWV�QHWV�VXU�FHVVLRQV�GH�YDOHXUV�PRELOLqUHV�GH�SODFHPHQW

352'8,76�),1$1&,(56���

�'RWDWLRQV�ILQDQFLqUHV�DX[�DPRUWLVVHPHQWV��GpSUpFLDWLRQV�HW�SURYLVLRQV

�&KDUJHV�QHWWHV�VXU�FHVVLRQV�GH�YDOHXUV�PRELOLqUHV�GH�SODFHPHQW

&+$5*(6�),1$1&,(5(6���

5(68/7$7�),1$1&,(5���

5(68/7$7�&285$17�$9$17�,03276���

([SRUWDWLRQ

�5HSULVHV�VXU�GpSUpFLDWLRQV��SURYLVLRQV��HW�DPRUWLVVHPHQWV���WUDQVIHUWV�GH�FKDUJHV

352'8,76�'
(;3/2,7$7,21���

�$FKDWV�GH�PDWLqUHV�SUHPLqUHV�HW�DXWUHV�DSSURYLVLRQQHPHQWV��HW�GURLWV�GH�GRXDQH�

&+$5*(6�'
(;3/2,7$7,21���

�5(68/7$7�'
(;3/2,7$7,21���

�3URGXLWV�GHV�DXWUHV�YDOHXUV�PRELOLqUHV�HW�FUpDQFHV�GH�O
DFWLI�LPPRELOLVp

352'8,76�),1$1&,(56���

&+$5*(6�),1$1&,(5(6���

5(68/7$7�),1$1&,(5���

5(68/7$7�&285$17�$9$17�,03276���
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&RPSWH�GH�UpVXOWDW

&RPSWHV�DQQXHOV�H[HUFLFH�FORV�OH�
����������

3DJH�������



�5XEULTXHV

�3URGXLWV�H[FHSWLRQQHOV�VXU�RSpUDWLRQV�GH�JHVWLRQ

�3URGXLWV�H[FHSWLRQQHOV�VXU�RSpUDWLRQV�HQ�FDSLWDO

�5HSULVHV�VXU�GpSUpFLDWLRQV�HW�SURYLVLRQV��WUDQVIHUWV�GH�FKDUJHV

�&KDUJHV�H[FHSWLRQQHOOHV�VXU�RSpUDWLRQV�GH�JHVWLRQ

�&KDUJHV�H[FHSWLRQQHOOHV�VXU�RSpUDWLRQV�HQ�FDSLWDO

�'RWDWLRQV�H[FHSWLRQQHOOHV�DX[�DPRUWLVVHPHQWV��GpSUpFLDWLRQV�HW�SURYLVLRQV

�3DUWLFLSDWLRQ�GHV�VDODULpV�DX[�UpVXOWDWV�GH�O
HQWUHSULVH

�,PS{WV�VXU�OHV�EpQpILFHV

�3URGXLWV�H[FHSWLRQQHOV�VXU�RSpUDWLRQV�GH�JHVWLRQ

�3URGXLWV�H[FHSWLRQQHOV�VXU�RSpUDWLRQV�HQ�FDSLWDO

�5HSULVHV�VXU�GpSUpFLDWLRQV�HW�SURYLVLRQV��WUDQVIHUWV�GH�FKDUJHV

�&KDUJHV�H[FHSWLRQQHOOHV�VXU�RSpUDWLRQV�GH�JHVWLRQ
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�'RWDWLRQV�H[FHSWLRQQHOOHV�DX[�DPRUWLVVHPHQWV��GpSUpFLDWLRQV�HW�SURYLVLRQV

�3DUWLFLSDWLRQ�GHV�VDODULpV�DX[�UpVXOWDWV�GH�O
HQWUHSULVH
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/HV�FRPSWHV�DQQXHOV�GH�O·H[HUFLFH�RQW�pWp�pODERUpV�HW�SUpVHQWpV�FRQIRUPpPHQW�DX[�UqJOHV�JpQpUDOHV�DSSOLFDEOHV�
HQ�OD�PDWLqUH�HW�GDQV�OH�UHVSHFW�GX�SULQFLSH�GH�SUXGHQFH�

/HV�FRPSWHV�GH�O
H[HUFLFH�FL�DSUqV�FRXYUHQW�OD�SpULRGH�GX����������� DX����������� VRLW�XQH�GXUpH�GH��� PRLV�

/H�ELODQ�GH�O·H[HUFLFH�SUpVHQWH�XQ�WRWDO�GH�� ��� ��� HXURV�

/H�FRPSWH�GH�UpVXOWDW�GpJDJH�DLQVL�XQ�UpVXOWDW���� ��� HXURV�

/HV�FRQYHQWLRQV�JpQpUDOHV�FRPSWDEOHV�RQW�pWp�DSSOLTXpHV�FRQIRUPpPHQW�DX[�K\SRWKqVHV�GH�EDVH �

� &RQWLQXLWp�GH�O
H[SORLWDWLRQ��
� 3HUPDQHQFH�GHV�PpWKRGHV�FRPSWDEOHV�G
XQ�H[HUFLFH�j�O
DXWUH��
� ,QGpSHQGDQFH�GHV�H[HUFLFHV�

/D�PpWKRGH�GH�EDVH� UHWHQXH�SRXU� O
pYDOXDWLRQ� GHV�pOpPHQWV� LQVFULWV� HQ�FRPSWDELOLWp� HVW� OD�PpWKRGH�GHV� FR�WV�
KLVWRULTXHV��

/HV�SULQFLSDOHV�PpWKRGHV�XWLOLVpHV�VRQW�OHV�VXLYDQWHV��

x ,PPRELOLVDWLRQV

� ,PPRELOLVDWLRQV�LQFRUSRUHOOHV

/HV�EUHYHWV��FRQFHVVLRQV�HW�DXWUHV�YDOHXUV� LQFRUSRUHOOHV� LPPRELOLVpHV�RQW�pWp�pYDOXpHV�j� OHXU�FR�W�G·DFTXLVLWLRQ�j�
O·H[FOXVLRQ�GHV�IUDLV�HQJDJpV�SRXU�OHXU�DFTXLVLWLRQ�

/HV�DPRUWLVVHPHQWV�SRXU�GpSUpFLDWLRQ�VRQW�FDOFXOpV�VXLYDQW�OD�GXUpH�GH�YLH�SUpYXH��/HV�WDX[�OHV�SOXV�FRXUDPPHQW�
SUDWLTXpV�VRQW�OHV�VXLYDQWV��

,PPRELOLVDWLRQV�LQFRUSRUHOOHV 'XUpH�G·DPRUWLVVHPHQW

/RJLFLHOV ��j���DQV�HQ�OLQpDLUH

� ,PPRELOLVDWLRQV�FRUSRUHOOHV

/HV� LPPRELOLVDWLRQV�FRUSRUHOOHV� VRQW�pYDOXpHV�j� OHXU�FR�W�G
DFTXLVLWLRQ� �SUL[�G
DFKDW�HW� IUDLV�DFFHVVRLUHV�� KRUV� IUDLV�
G
DFTXLVLWLRQ�GHV�LPPRELOLVDWLRQV��RX�j�OHXU�FR�W�GH�SURGXFWLRQ�

/HV�DPRUWLVVHPHQWV�SRXU�GpSUpFLDWLRQ�VRQW�FDOFXOpV�VXLYDQW�OD�GXUpH�GH�YLH�SUpYXH� /HV�WDX[�OHV�SOXV�FRXUDPPHQW�
SUDWLTXpV�VRQW�OHV�VXLYDQWV��

,PPRELOLVDWLRQV�FRUSRUHOOHV 'XUpH�G·DPRUWLVVHPHQW

,QVWDOODWLRQV�WHFKQLTXHV��PDWpULHOV�HW�RXWLOODJHV ��j���DQV�HQ�OLQpDLUH

,QVWDOO��JpQpUDOHV�DJHQFHPHQWV��DPpQDJHPHQWV ��j����DQV�HQ�OLQpDLUH

0DWpULHO�GH�WUDQVSRUW ��DQV�HQ�OLQpDLUH

0DWpULHO�GH�EXUHDX�HW�LQIRUPDWLTXH ��j���DQV�HQ�OLQpDLUH

0RELOLHU ��j���DQV�HQ�OLQpDLUH

/RUVTXH� OD�YDOHXU�G·LQYHQWDLUH�HVW� LQIpULHXUH�j� OD�YDOHXU�EUXWH�� XQH�SURYLVLRQ�SRXU�GpSUpFLDWLRQ�HVW� FRQVWLWXpH�GX�
PRQWDQW�GH�OD�GLIIpUHQFH��

� ,PPRELOLVDWLRQV�ILQDQFLqUHV

3DUWLFLSDWLRQV�HW�DXWUHV�WLWUHV �

/D�YDOHXU�EUXWH�HVW�FRQVWLWXpH�SDU�OH�FR�W�G
DFKDW�KRUV�IUDLV�DFFHVVRLUHV��/RUVTXH�OD�YDOHXU�G
LQYHQWDLUH�HVW�LQIpULHXUH�
j�OD�YDOHXU�EUXWH��XQH�SURYLVLRQ�SRXU�GpSUpFLDWLRQ�HVW�FRQVWLWXpH�GX�PRQWDQW�GH�OD�GLIIpUHQFH�

5qJOHV�HW�PpWKRGHV�FRPSWDEOHV

&RPSWHV�DQQXHOV�H[HUFLFH�FORV�OH�
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x (YDOXDWLRQ�GHV VWRFNV

/HV�VWRFNV�VRQW�pYDOXpV�VXLYDQW�OD�PpWKRGH�GX�GHUQLHU�SUL[�G·DFKDW�FRQQX��/D�YDOHXU�EUXWH�GHV�PDUFKDQGLVHV�HW�GHV�
DSSURYLVLRQQHPHQWV�FRPSUHQG�OH�SUL[�G
DFKDW�HW�OHV�IUDLV�DFFHVVRLUHV�j�O
H[FHSWLRQ�GH�WRXWH�YDOHXU�DMRXWpH�

x &UpDQFHV�HW GHWWHV

/HV�FUpDQFHV�HW�GHWWHV�VRQW�pYDOXpHV�SRXU�OHXU�YDOHXU�QRPLQDOH�

/HV� FUpDQFHV� RQW�� OH� FDV� pFKpDQW�� pWp� GpSUpFLpHV� SDU� YRLH� GH� SURYLVLRQ� SRXU� WHQLU� FRPSWH� GHV� GLIILFXOWpV� GH�
UHFRXYUHPHQW�DX[TXHOOHV�HOOHV�pWDLHQW�VXVFHSWLEOHV�GH�GRQQHU�OLHX�

x 3URYLVLRQV�UqJOHPHQWpHV

/HV� SURYLVLRQV� UqJOHPHQWpHV� ILJXUDQW� DX� ELODQ� VRQW� GpWDLOOpHV� VXU� O
pWDW� GHV� SURYLVLRQV� HW� IRQW� SDUWLH� GHV� FDSLWDX[�
SURSUHV�DX�ELODQ�

x 'pURJDWLRQV�DX[�SULQFLSHV�JpQpUDX[

� &KDQJHPHQW�GH�PpWKRGH�G
pYDOXDWLRQ

$XFXQ�FKDQJHPHQW�QRWDEOH�GH�PpWKRGH�G
pYDOXDWLRQ�Q
HVW�LQWHUYHQX�DX�FRXUV�GH�O
H[HUFLFH��

� &KDQJHPHQWV�GH�PpWKRGH�GH�SUpVHQWDWLRQ

$XFXQ�FKDQJHPHQW�QRWDEOH�GH�PpWKRGH�GH�SUpVHQWDWLRQ�Q
HVW�LQWHUYHQX�DX�FRXUV�GH�O
H[HUFLFH��

5qJOHV�HW�PpWKRGHV�FRPSWDEOHV

&RPSWHV�DQQXHOV�H[HUFLFH�FORV�OH�
����������

3DJH�������
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3529,6,216�5,648(6�(7�&+$5*(6��

�'pSUpFLDWLRQV�LPPRELOLVDWLRQV�LQFRUSRUHOOHV
�'pSUpFLDWLRQV�LPPRELOLVDWLRQV�FRUSRUHOOHV
�'pSUpFLDWLRQV�WLWUHV�PLV�HQ�pTXLYDOHQFH
�'pSUpFLDWLRQV�WLWUHV�GH�SDUWLFLSDWLRQ
�'pSUpFLDWLRQV�DXWUHV�LPPRELOLV��ILQDQFLqUHV
�'pSUpFLDWLRQV�VWRFNV�HW�HQ�FRXUV
�'pSUpFLDWLRQV�FRPSWHV�FOLHQWV
�$XWUHV�GpSUpFLDWLRQV

�'RWDWLRQV�HW�UHSULVHV�G
H[SORLWDWLRQ
�'RWDWLRQV�HW�UHSULVHV�ILQDQFLqUHV
�'RWDWLRQV�HW�UHSULVHV�H[FHSWLRQQHOOHV

�'pSUpFLDWLRQ�GHV�WLWUHV�PLV�HQ�pTXLYDOHQFH�j�OD�FO{WXUH�GH�O
H[HUFLFH

�3URYLVLRQV�JLVHPHQWV�PLQLHUV��SpWUROLHUV

���'RQW�PDMRUDWLRQV�H[FHSWLRQQHOOHV�GH�����
�3URYLVLRQV�SRXU�SUrWV�G
LQVWDOODWLRQ

3529,6,216�5(*/(0(17((6��

�3URYLVLRQV�SRXU�JDUDQWLHV�GRQQpHV�DX[�FOLHQWV
�3URYLVLRQV�SRXU�SHUWHV�VXU�PDUFKpV�j�WHUPH
�3URYLVLRQV�SRXU�DPHQGHV�HW�SpQDOLWpV
�3URYLVLRQV�SRXU�SHUWHV�GH�FKDQJH
�3URYLVLRQV�SRXU�SHQVLRQV��REOLJDWLRQV�VLPLODLUHV

�3URYLVLRQV�SRXU�UHQRXYHOOHPHQW�LPPRELOLVDWLRQV
�3URYLVLRQV�SRXU�JURV�HQWUHWLHQV��JUDQGHV�UpYLV�
�3URYLVLRQV�FKDUJHV�VRF��ILVF��VXU�FRQJpV�j�SD\HU
�$XWUHV�SURYLVLRQV�SRXU�ULVTXHV�HW�FKDUJHV

3529,6,216�5,648(6�(7�&+$5*(6��

�'pSUpFLDWLRQV�LPPRELOLVDWLRQV�LQFRUSRUHOOHV
�'pSUpFLDWLRQV�LPPRELOLVDWLRQV�FRUSRUHOOHV
�'pSUpFLDWLRQV�WLWUHV�PLV�HQ�pTXLYDOHQFH
�'pSUpFLDWLRQV�WLWUHV�GH�SDUWLFLSDWLRQ
�'pSUpFLDWLRQV�DXWUHV�LPPRELOLV��ILQDQFLqUHV

'(35(&,$7,216��

727$/�*(1(5$/��

�'RWDWLRQV�HW�UHSULVHV�G
H[SORLWDWLRQ

�'RWDWLRQV�HW�UHSULVHV�H[FHSWLRQQHOOHV

�'pSUpFLDWLRQ�GHV�WLWUHV�PLV�HQ�pTXLYDOHQFH�j�OD�FO{WXUH�GH�O
H[HUFLFH

3529,6,216�5(*/(0(17((6��

�3URYLVLRQV�SRXU�UHQRXYHOOHPHQW�LPPRELOLVDWLRQV

�3URYLVLRQV�FKDUJHV�VRF��ILVF��VXU�FRQJpV�j�SD\HU

3529,6,216�5,648(6�(7�&+$5*(6��

'(35(&,$7,216��

727$/�*(1(5$/��

�'pSUpFLDWLRQ�GHV�WLWUHV�PLV�HQ�pTXLYDOHQFH�j�OD�FO{WXUH�GH�O
H[HUFLFH

'pEXW�G
H[HUFLFH

�'pSUpFLDWLRQ�GHV�WLWUHV�PLV�HQ�pTXLYDOHQFH�j�OD�FO{WXUH�GH�O
H[HUFLFH

'RWDWLRQV 5HSULVHV )LQ�G
H[HUFLFH

3URYLVLRQV�HW�GpSUpFLDWLRQV

&RPSWHV�DQQXHOV�H[HUFLFH�FORV�OH�
����������

3DJH��������



�(7$7�'(6�&5($1&(6

�&UpDQFHV�UDWWDFKpHV�j�GHV�SDUWLFLSDWLRQV
�3UrWV
�$XWUHV�LPPRELOLVDWLRQV�ILQDQFLqUHV
�&OLHQWV�GRXWHX[�RX�OLWLJLHX[
�$XWUHV�FUpDQFHV�FOLHQWV
�&UpDQFH�UHSUpVHQWDWLYH�GH�WLWUHV�SUrWpV
�3HUVRQQHO�HW�FRPSWHV�UDWWDFKpV
�6pFXULWp�6RFLDOH�HW�DXWUHV�RUJDQLVPHV�VRFLDX[
�(WDW��DXWUHV�FROOHFWLYLWpV���LPS{W�VXU�OHV�EpQpILFHV
�(WDW��DXWUHV�FROOHFWLYLWpV���WD[H�VXU�OD�YDOHXU�DMRXWpH
�(WDW��DXWUHV�FROOHFWLYLWpV���DXWUHV�LPS{WV��WD[HV��YHUVHPHQWV�DVVLPLOpV
�(WDW��DXWUHV�FROOHFWLYLWpV���FUpDQFHV�GLYHUVHV
�*URXSH�HW�DVVRFLpV
�'pELWHXUV�GLYHUV
�&KDUJHV�FRQVWDWpHV�G
DYDQFH

�0RQWDQW�GHV�SUrWV�DFFRUGpV�HQ�FRXUV�G
H[HUFLFH
�0RQWDQW�GHV�UHPERXUVHPHQWV�REWHQXV�HQ�FRXUV�G
H[HUFLFH
�3UrWV�HW�DYDQFHV�FRQVHQWLV�DX[�DVVRFLpV

�(7$7�'(6�'(77(6

�(PSUXQWV�REOLJDWDLUHV�FRQYHUWLEOHV
�$XWUHV�HPSUXQWV�REOLJDWDLUHV
�(PSUXQWV�HW�GHWWHV�j���DQ�PD[LPXP�j�O
RULJLQH�
�(PSUXQWV�HW�GHWWHV�j�SOXV�G
���DQ�j�O
RULJLQH�
�(PSUXQWV�HW�GHWWHV�ILQDQFLqUHV�GLYHUV
�)RXUQLVVHXUV�HW�FRPSWHV�UDWWDFKpV
�3HUVRQQHO�HW�FRPSWHV�UDWWDFKpV
�6pFXULWp�VRFLDOH�HW�DXWUHV�RUJDQLVPHV�VRFLDX[
�(WDW����LPS{W�VXU�OHV�EpQpILFHV
�(WDW����WD[H�VXU�OD�YDOHXU�DMRXWpH
�(WDW����REOLJDWLRQV�FDXWLRQQpHV
�(WDW����DXWUHV�LPS{WV��WD[HV�HW�DVVLPLOpV
�'HWWHV�VXU�LPPRELOLVDWLRQV�HW�FRPSWHV�UDWWDFKpV
�*URXSH�HW�DVVRFLpV
�$XWUHV�GHWWHV
�'HWWHV�UHSUpVHQWDWLYHV�GH�WLWUHV�HPSUXQWpV
�3URGXLWV�FRQVWDWpV�G
DYDQFH

�(PSUXQWV�VRXVFULWV�HQ�FRXUV�G
H[HUFLFH
�(PSUXQWV�UHPERXUVpV�HQ�FRXUV�G
H[HUFLFH
�(PSUXQWV��GHWWHV�FRQWUDFWpV�DXSUqV�G
DVVRFLpV

�&UpDQFHV�UDWWDFKpHV�j�GHV�SDUWLFLSDWLRQV

�$XWUHV�LPPRELOLVDWLRQV�ILQDQFLqUHV

�&UpDQFH�UHSUpVHQWDWLYH�GH�WLWUHV�SUrWpV
�3HUVRQQHO�HW�FRPSWHV�UDWWDFKpV
�6pFXULWp�6RFLDOH�HW�DXWUHV�RUJDQLVPHV�VRFLDX[
�(WDW��DXWUHV�FROOHFWLYLWpV���LPS{W�VXU�OHV�EpQpILFHV
�(WDW��DXWUHV�FROOHFWLYLWpV���WD[H�VXU�OD�YDOHXU�DMRXWpH
�(WDW��DXWUHV�FROOHFWLYLWpV���DXWUHV�LPS{WV��WD[HV��YHUVHPHQWV�DVVLPLOpV
�(WDW��DXWUHV�FROOHFWLYLWpV���FUpDQFHV�GLYHUVHV

�&KDUJHV�FRQVWDWpHV�G
DYDQFH

�0RQWDQW�GHV�SUrWV�DFFRUGpV�HQ�FRXUV�G
H[HUFLFH
�0RQWDQW�GHV�UHPERXUVHPHQWV�REWHQXV�HQ�FRXUV�G
H[HUFLFH
�3UrWV�HW�DYDQFHV�FRQVHQWLV�DX[�DVVRFLpV

�(PSUXQWV�REOLJDWDLUHV�FRQYHUWLEOHV

�(PSUXQWV�HW�GHWWHV�j���DQ�PD[LPXP�j�O
RULJLQH�
�(PSUXQWV�HW�GHWWHV�j�SOXV�G
���DQ�j�O
RULJLQH�
�(PSUXQWV�HW�GHWWHV�ILQDQFLqUHV�GLYHUV
�)RXUQLVVHXUV�HW�FRPSWHV�UDWWDFKpV
�3HUVRQQHO�HW�FRPSWHV�UDWWDFKpV
�6pFXULWp�VRFLDOH�HW�DXWUHV�RUJDQLVPHV�VRFLDX[
�(WDW����LPS{W�VXU�OHV�EpQpILFHV
�(WDW����WD[H�VXU�OD�YDOHXU�DMRXWpH
�(WDW����REOLJDWLRQV�FDXWLRQQpHV
�(WDW����DXWUHV�LPS{WV��WD[HV�HW�DVVLPLOpV
�'HWWHV�VXU�LPPRELOLVDWLRQV�HW�FRPSWHV�UDWWDFKpV

�'HWWHV�UHSUpVHQWDWLYHV�GH�WLWUHV�HPSUXQWpV

727$/�*(1(5$/�

�(PSUXQWV�VRXVFULWV�HQ�FRXUV�G
H[HUFLFH
�(PSUXQWV�UHPERXUVpV�HQ�FRXUV�G
H[HUFLFH
�(PSUXQWV��GHWWHV�FRQWUDFWpV�DXSUqV�G
DVVRFLpV

�(WDW��DXWUHV�FROOHFWLYLWpV���DXWUHV�LPS{WV��WD[HV��YHUVHPHQWV�DVVLPLOpV

727$/�*(1(5$/�

�0RQWDQW�GHV�UHPERXUVHPHQWV�REWHQXV�HQ�FRXUV�G
H[HUFLFH
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SOXV�GH���DQV

&UpDQFHV�HW�GHWWHV

&RPSWHV�DQQXHOV�H[HUFLFH�FORV�OH�
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3DJH��������



(FDUW��������������������/LEHOOp

&+$5*(6�$�3$<(5

)2851,66�)$&7�121�3$59(18(6 ������� �������������

$92,5�$�(7$%/,5 ������

&+$5*(6�$�3$<(5 ��������������

3(56211(/�&$3 ����� �����������

'(77(6�3529,6,2�3285�&21*(6 ������ ������������

'(77(6�3529,�35,0(�35(&� ����� ����������

&+$5*(6�$�3$<(5 ������

&+$5*(6�62&,$/(6�685�&21*(6�3$<(6 ������ �����������

&+*(6�62&��685�35,0(6�35(&$5,7(6 ����� ��������

$875(6�&+$5*(6�62&,$/(6�$�3$<(5 ��� ����

(7$7���$875(6�&+$5*(6�$�3$<(5 ������� ������������

(7$7���7$;(�'
$335(17,66$*(�$�3$<(5 ����� ������

(7$7���)250$7,21�&217,18(�$�3$<(5 ������ �����������

(7$7���&(7�$�3$<(5 ������ ������������

(7$7���7$;(�25'��0(1$*(5(6�$�3$<(5 ����� ����������

(7$7���7$;(6�$�3$<(5 ��� ����

(7$7���())257�&216758&7,21�$�3$<(5 ����� ��������

,17(5(76�&28586�$�3$<(5�%$148( ��� ������

727$/�&+$5*(6�$�3$<(5 ������� ������� ������

&KDUJHV�j�SD\HU

&RPSWHV�DQQXHOV�H[HUFLFH�FORV�OH�
����������

3DJH��������



(FDUW��������������������/LEHOOp

&+$5*(6�&2167$7((6�'
$9$1&(

&+*(6�&2167$7((6�'�$9$1&( ����� ���������

727$/�&+$5*(6�&2167$7((6�'
$9$1&( ����� ����� ����

&KDUJHV�HW�SURGXLWV�FRQVWDWpV�
G
DYDQFH

&RPSWHV�DQQXHOV�H[HUFLFH�FORV�OH�
����������

3DJH��������



(FDUW��������������������/LEHOOp

352'8,76�$�5(&(92,5

)$&785(�$�(7$%/,5 ������ ������������

$92,5�$�5(&(92,5 ����� �����������

(7$76�352'8,76�$�5(&(92,5 ������� �������������

,17(5(76�&28586�685�&37(�&285$17 ����� ���������

352'8,76�$�5(&(92,5 ������ ���������

727$/�352'8,76�$�5(&(92,5 ������� ������� �������

3URGXLWV�j�UHFHYRLU

&RPSWHV�DQQXHOV�H[HUFLFH�FORV�OH�
����������
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([SULPp�HQ�¼

�&DWpJRULHV�GH�WLWUHV

1RPEUH�GH�WLWUHV

j�OD�FO{WXUH�
GH�O
H[HUFLFH

1RPEUH�GH�WLWUHV

FUppV�SHQGDQW
O
H[HUFLFH

1RPEUH�GH�WLWUHV

UHPERXUVpV
SHQGDQW�O
H[HUFLFH

9DOHXU�QRPLQDOH

&RPSRVLWLRQ�GX�FDSLWDO�VRFLDO

&RPSWHV�DQQXHOV�H[HUFLFH�FORV�OH�
����������

3DJH��������



¾ 9HQWLODWLRQ�GH�O·LPS{W�VXU�OHV�EpQpILFHV�OLp�j�O·DFWLYLWp�

5pVXOWDW�DYDQW�
LPS{W ,PS{W�G�

5pVXOWDW�QHW�
DSUqV�LPS{W

5pVXOWDW�FRXUDQW ������� ������ �������

5pVXOWDW�H[FHSWLRQQHO�j�FRXUW�WHUPH

3DUWLFLSDWLRQV�GHV�VDODULpV�DX[�IUXLWV�GH�O·H[SDQVLRQ

5(68/7$7�&2037$%/( ������� ������ �������

/·LPS{W�G��UHODWLI�DX[�UpVXOWDWV�FRXUDQW�HW�H[FHSWLRQQHO�D�pWp�FDOFXOp�HQ�PXOWLSOLDQW�OH�WDX[�HIIHFWLI�G·LPSRVLWLRQ�
SDU� OHV� UpVXOWDWV� FRXUDQWV� HW� H[FHSWLRQQHOV� FRPSWDEOHV�� FRUULJp� GHV� UpLQWpJUDWLRQV� HW� GpGXFWLRQV� ILVFDOHV� GHV�
FKDUJHV�FRXUDQWHV�HW�H[FHSWLRQQHOOHV��

¾ +RQRUDLUHV�GHV�FRPPLVVDLUHV�DX[�FRPSWHV

1RXV�DYRQV�FRPSWDELOLVp� ������½�DX�WLWUH�GHV�KRQRUDLUHV�SRXU�OD�PLVVLRQ�GHV�FRPPLVVDLUHV�DX[�FRPSWHV�

¾ (IIHFWLI�PR\HQ�GX�SHUVRQQHO�VDODULp�HW�LQWpULPDLUH

6XU�O
DQQpH�ILVFDOH�������O·HIIHFWLI�PR\HQ�GX�SHUVRQQHO�V·DQDO\VH�FRPPH�VXLW �

$QQpH�ILVFDOH����� (IIHFWLI

&DGUHV �
$JHQWV�GH�PDvWULVH��WHFKQLFLHQV�HW�HPSOR\pV ��
2XYULHUV �

727$/ ��

¾ (QJDJHPHQW�HQ�PDWLqUH�G
LQGHPQLWp�GH�GpSDUW�j�OD�UHWUDLWH

1RWUH�VRFLpWp�D�VRXVFULW�XQH�FRXYHUWXUH�DXSUqV�GX�&(6$��&DLVVH�UHOHYDQW�GX�JURXSH�,53�$XWR�

1RXV�YHUVRQV�GHV�FRWLVDWLRQV�REOLJDWRLUHV��HQ�FRQWUHSDUWLH�GH�OD�SULVH�HQ�FKDUJH�GX�FR�W�GHV�GpSDUWV�j�OD�UHWUDLWH�
GHV�VDODULpV

¾ (YqQHPHQWV�SRVWpULHXUV�j�OD�FO{WXUH�² &29,'���

/D�FULVH�VDQLWDLUH�OLpH�DX�&RYLG����V·HVW�DJJUDYpH�HQ�PDUV������HW�D�FRQWUDLQW�OD�)UDQFH�HW�GH�QRPEUHX[�DXWUHV�

SD\V�HQ�(XURSH�HW�GDQV�OH�PRQGH�j�SUHQGUH�GHV�PHVXUHV�GH�FRQILQHPHQW�GH�OD�SRSXODWLRQ��GH�UHVWULFWLRQ�GHV�

DFWLYLWpV�QRQ�HVVHQWLHOOHV�HW�GH�OLPLWDWLRQ�GHV�pFKDQJHV��WRXMRXUV�HQ�YLJXHXU�j�OD�GDWH�G·DUUrWp�GHV�FRPSWHV��&HV�

FLUFRQVWDQFHV�HQWUDLQHQW�XQH�IRUWH�EDLVVH�GH�O·DFWLYLWp�pFRQRPLTXH�JOREDOH�HW�GHV�HQWUHSULVHV�

/D�VRFLpWp�D�HVWLPp�j�OD�GDWH�G·DUUrWp�GH�VHV�FRPSWHV�TXH�FHWWH�VLWXDWLRQ�UHOqYH�G·XQ�pYpQHPHQW SRVW�FO{WXUH�

VDQV� OLHQ�DYHF� OD� VLWXDWLRQ�H[LVWDQW�DX����GpFHPEUH�������3DU�FRQVpTXHQW�� O·HQWUHSULVH�Q·D�SDV�SURFpGp�j�XQ�

DMXVWHPHQW�GH�VHV�FRPSWHV�FORV�DX����GpFHPEUH������DX�WLWUH�GH�FHW�pYpQHPHQW�

'DQV� XQ� FRQWH[WH� JpQpUDO� LQFHUWDLQ� VXU� OD� GXUpH� GH� O·pSLGpPLH� HW� VHV� FRQVpTXHQFHV� pFRQRPLTXHV�� FRPSWH�

WHQX�GHV�PHVXUHV PLVHV�HQ�SODFH HW�VXU� OD�EDVH�GHV� LQIRUPDWLRQV�FRQQXHV�j� OD�GDWH�G·DUUrWp�GHV�FRPSWHV�� OD�

VRFLpWp�HVWLPH�TX·LO�Q·H[LVWH�SDV�j�FHWWH�GDWH�G·LQFHUWLWXGH�VLJQLILFDWLYH�VXU�OD�FRQWLQXLWp�GH�VRQ�H[SORLWDWLRQ

,QIRUPDWLRQV�FRPSOpPHQWDLUHV

&RPSWHV�DQQXHOV�H[HUFLFH�FORV�OH�
����������

3DJH��������




